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CONFIDENTIAL LONDON 14966 

E.O. 11652: GDS 
TAGS: EFIN 

SUBJECT: EXIMBANK'S PAYMENT FACILITY ARRANGEMENT FOR 
INGA-SHABA PROJECT LOAN 

REF: A) KINSHASA 7881 B ) STATE 270363 

1 . ZAIRIAN CENTRAL BANK GOVERNOR SBWA TOLD EXIM EXEC 
VP DAVID BEIM LATE AFTERNOON SEPTEMBER 21 THAT HE WAS 
PREPARED ACCEPT EXIMBANK'S PROPOSED PAYMENT FACILITY UNDER 
FOLLOWING CONDITIONS: 

1. CITIBANK AND BANKER'S TRUST TO NOTIFY SAMBWA IN 

WRITING THAT THEY WITHDRAW SUIT AGAINST EXIMBANK 
AND SIGNIFY THEIR ACCEPTANCE OF THE PAYMENT 

FACILITY FOR NEW MONEY LOAN TO INGA-SHABA PROJECT AND 
GEC AMINES. 

2. CITIBANK AND BANKER'S TRUST SIGNIFY IN SAME LET- 
TER TO SAMBWA THAT THIS PAYMENT FACILITY ARRANGEMENT WILL 
NEVER BE USED BY THEM AS PRECEDENT OR MODEL IN ANY FUTURE 
LOAN NEGOTIATIONS. 

2. ON BASIS RECEIPT OF LETTER CONTAINING ABOVE 

POINTS SAMBWA PROMISED SIGN INGA-SHABA PROJECT LOAN AGREE- 
MENT AS SOON AS CONTRACT READY. HE REFERRED TO HIS UP- 
COMING SEPTEMBER 27 VISIT TO WASHINGTON AND EXPRESSED 
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WILL BE READY BY THEN. ABOVE INFORMATION PASSED BY TELE- 
PHONE TO EXIMBANK AND AF/C AT 1800 HOURS LOCAL. 

3. FOR KINSHASA: CITIBANK HAS AGREED TO WITHDRAW SUIT 
AND ACCEPT PAYMENT FACILITY (REF B ). EXIMBANK PRESIDENT 
DEBEULE PRESENTLY NEGOTIATING WITH BANKER’S TRUST ON 
THEIR CONDITIONS FOR WITHDRAWING SUITS . ARMSTRONG 
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